Ener\/a ntage Natural Gas Market Update

August 1, 2025 w

ww.enervantage.com Phone: 502-963-8230

Physical Spot Prices - July 31, 2025 U.S. Rotary Market Update is a weekly publication
Rig Count for: of EnerVantage and is designed to
provide industrial and commercial
, Natufal Gas . 25.2 customers with the latest “Market
Price Change Equivalent Week ending 07-25-25 News” in the natural gas industry. The
Natural Gas — H. Hub $3.106/MMBtu -$0.041 $3.106 Gas il information contained herein is intend-
Propane — Mont Belvieu  $0.7196/gal +$0.0031 $7.86 _ ed as general business information.
Crude Oil - WTI Cush $70.00/bl +$3.650 $12.07 Current 122 415 This publication contains forward-
No.2 Heating Oil - NYH  $89.82/bl -$1.280 $15.42 Last looking material and is not intended
No.6 Resid. — G. Coast  $69.65bl +$3.840 $11.08 Week 117 422  |IREEChtod ggz”;‘;;srjv'}gﬁgﬂgb It you
Cent App Coal (prev. day) $77.90étr(|)annge i< fréiO.[?Peo\lious weislfl’lz #2: 101 482 please visit our website or contact ’
your Sales Manager.

Futures Pricing
At the close of business Wednesday, July 31, 2025 the future strip prices were as follows:

This Last Last
Week Week Last Month Year
07/31/25 07/24/25 Change 06/30/25 Change 07/31/24 Change
NYMEX near month $3.106 $3.147 -$0.041 $3.490 -$0.384 $3.177 -$0.071
NYMEX 12-month strip $3.782 $3.843 -$0.061 $4.093 -$0.311 $3.494 +$0.288
NYMEX Winter strip $4.050 $4.120 -$0.070 $4.410 -$0.360 $3.824 +$0.226
NYMEX Summer strip $3.823 $3.882 -$0.059 $4.051 -$0.228 $3.330 +$0.493
Near month range for the week = $2.972 - $3.186
Current near month is September 25 Summer strip is April ‘26 — Oct ‘26
12-month strip is September ‘25 — August ‘26 Winter strip is Dec ‘25 — Mar ‘26
Near- Month Natural Gas Storage Report
Futures Prices ‘NYME—X)- through July 31, 2025 For the week ending July 25, 2025, natural gas storage reported by the Energy
slz’x""b‘“ Information Administration (EIA) was (in Bcf):
gzzg This Week LastWeek LastYear 5Yr.Ave.
$8.50 3,123 3,075 3,246 2,928
$8.00
2;-:3 Change this week: +48 Bcf Change for the same week last year: +18 Bef
:2-33 Inventory vs. 1 Year ago: -3.8%  Inventory vs. 5-Yr. Ave: +6.7%
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Daily Nat Gas Use For U.S. Power Production (last 60 days)
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For more information on anything addressed in this report, Last 52 week Average = 36.8 Bcf/day  Last 30 day Average = 48.4 Bcf/day
please contact your Sales Manager.

Sources: NOAA, EIA, CME Group and Baker Hughes % of U.S. Demand = 41% % of U.S. Demand = 57%
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